Form No. AOC-4

Form for filing financial statement and other documents
with the Registrar

[Pursuant to section 137 of the Companies Act, 2013 and
sub-rule (1) of Rule 12 of Companies (Accounts) Rules, 2014]

Refer instruction kit for filing the form

All fields marked in * are mandatory

Form language

(e English (" Hindi

Figures appearing in the e-Form should be entered in Absolute Rupees only. Figures should not be rounded off in any other unit like

hundreds, thousands, lakhs, millions or crores

SEGMENT- |: GENERAL INFORMATION OF THE COMPANY AND PARTICULARS IN RESPECT OF BALANCE SHEET

Part A - General information of the Company

1 (a) *Corporate identity number (CIN)

(b) Authorised capital of the company as on the date of filing

(c) Number of members of the company as on the date of filing

2 (a) *Name of the company

(b) *Address of the registered office of the company

(c) *e-mail ID of the company

3 Financial year to which financial statements relates

*From (DD/MM/YYYY)

*To (DD/MM/YYYY)

4 (a) *Date of Board of directors' meeting in which financial statements are approved
(DD/MM/YYYY)

(b) (i) *Nature of financial statements

Provisional un-adopted Financial statements/Adopted Financial statements/Revised Financial

statements u/s 130/Revised Financial statements u/s 131)

U65910KL1994PLCO07776

40000000

SUBITHA LEASING COMPANY
LTD

KOMATHU BUILDINGM G ROAD
KUNNAMKULAM, NA, TRICHUR,
Kerala, India, 680503

*****hakkm.123@gmail.com

01/04/2024

31/03/2025

20/06/2025

Adopted Financial statements
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(ii) Nature of revision

(Financial statement/Directors' Report/Both)

(iii) Whether provisional financial statements filed earlier

(C Yes (e No

(iv) Whether adopted in adjourned AGM

(C Yes (e No

(v) Date of adjourned AGM in which financial statements were adopted
(DD/MM/YYYY)

(vi) SRN of form INC-28

(vii) SRN of form AOC-4

(viii) Date of order of competent authority (DD/MM/YYYY)

Signatory Details
(c) Details of director(s), manager, secretary, CEO, CFO, Interim Resolution Professional (

Liquidator, of the company who have signed the financial statements

Provide Director Identification number (DIN) in case of director, Managing Director and
(Income-tax PAN) in case of manager, secretary, CEO, CFO, IRP, RP, liquidator

(" Not Applicable

(" Not Applicable

IRP), Resolution Professional (RP) or

Income -tax permanent account number

. . Date of signing of financial statements
DIN or Income-tax PAN Name Designation (DD/MM/YYYY)
THARAKAN THOMA . .
00537327 KURIAPPAN Managing Director 20/06/2025
MATHEW
07639769 CHEMMANNUR Director 20/06/2025
ITTOOP
5 (a) Date of Board of directors' meeting in which boards' report referred under section 20/06/2025

134 was approved (DD/MM/YYYY)

(b) Details of director(s), IRP, RP, Liquidator who have signed the Boards' report

. . Date of signing of board's report
D D
IN/PAN Name esignation (DD/MM/YYYY)
MATHEW
07639769 CHEMMANNUR Director 20/06/2025
ITTOOP
6 *Date of signing of reports on the financial statements by the auditors (DD/MM/YYYY) 20/06/2025
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AGM Details

7 (a) * Whether annual general meeting (AGM) held

(® Yes (C No (" Not Applicable
(b) If yes, date of AGM (DD/MM/YYYY) 23/08/2025
(c) Due date of AGM (DD/MM/YYYY) 30/09/2025
(d) Whether any extension for AGM granted C Yes (¢ No
(e) SRN of GNL-1
(f) Due date of AGM after grant of extension (DD/MM/YYYY)
Subsidiary Details
8 (a) *Whether the company is a subsidiary company as defined under clause (87) of C Yes (& No
section 2
(b) CIN/any other registration number of the holding company, if applicable
(c) Name of the holding company
(d) Provision pursuant to which the company has become a subsidiary
(Section 2(87)(i)/Section 2(87)(ii))
(e) *Whether the company has a subsidiary company as defined under clause(87) of C Yes @ No
section 2 or the company has an associate company, or a joint venture as defined
under clause (6) of section 2
Auditor Details
9 *SRN of Form ADT-1 F97325492 *Number of Auditors 1
(a) ¥*Income-tax PAN of auditor or auditor's firm AABEDO741L
(b) *Category of auditor C Individual (® Auditor's firm
M hi ¢ . tor's firm' . .
(c) *Membership number of auditor or auditor's firm's registration number 0074585
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(d) *Name of the auditor or auditor's firm

(e) Address of the auditor or auditor's firm

*Address Line 1

Address Line 2

*Country

*Pin Code/Zip Code

*Area/Locality

*City

*District

*State/UT

(f) Details of the member signing for the above firm

(i) Name of the member

(ii) Membership number

DENNY & KRISHNAN

NARAYANEEYAM, XVI1/830

THRISSUR ROAD,
KUNNAMKULAM

India

680503

THRISSUR

Kerala

P O DENNY

19645

General Information and Other Applicant Details

10 (a) *Type of Industry
Note: In case the type of industry is other than Banking or Power or Insurance or
NBFC, then select Commercial and Industrial (C&l)
(Commercial & Industrial/Banking Company/Insurance Company/Power Company/Non-banking Financial

Company (NBFC) registered with RBI

(b) *Whether Schedule Ill of the Companies Act, 2013 is applicable

11 *Whether consolidated financial statements required or not

12 (a) *Whether company is maintaining books of account and other relevant books
and papers in electric form

Non banking Financial Company
(NBFC) registered with RBI

(® Yes (' No
C Yes (e No
(® Yes (" 'No
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(b) Complete Postal Address of the Place of maintenance of computer servers (Storing Accounting and data)

Address Line 1 SUBITHA LEASING COMPANY
LTD
Address Line 2 KOMATH BUILDING, M G ROAD,
KUNNAMKULAM
C t
ountry India

Pin Code/Zip Code

680503
Area/Locality Thrissur
City Thrissur
District Thrissur
State/UT Kerala
(c) Particulars of the service provider (if any)
(i) Name of the service provider
(i) Internet protocol address of service provider
(iii) Location of the service provider
(iv) Whether books of account and other books and papers are maintained on cloud C Yes C No

(v) Address as provided by the service provider

| Part B - Balance Sheet

PART | -- BALANCE SHEET
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Particulars

Figures as at the end of
(Current Reporting
Period) (in Rs.)

Figures as at the end of
(Previous Reporting
Period) (in Rs.)

Reason for change
in pre-filled figures
of previous
reporting period

31/03/2025 31/03/2024
(DD/MM/YYYY) (DD/MM/YYYY)
| | EQUITY AND LIABILITIES
(1)| Shareholders' Funds
(a) Share capital 40000000 40000000
(b) Reserves and surplus -2842270 -2093000
(c) Money received against share 0 0
warrants
2) Share application money pending 0 0
allotment
(3) | Non - current liabilities
(a) Long term borrowings 0 0
(b) Deferred tax liabilities (net) 0 0
(c) Other long-term liabilities 3713520 3131320
(d) Long term provisions 0 0
(4) | Current liabilities
(a) Short term borrowings 0 0
(b) Trade payables
(i) Total outstanding dues of
micro enterprises and small 0 0
enterprises
(ii) Total outstanding dues of
creditors other 0 0
than micro enterprises and small
enterprises
(c) Other current liabilities 101760 60460
(d) Short term provisions 21985090 20699250

Total

62958100.00

61798030.00

ASSETS

Non-current assets
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(a) Property Plant and Equipment and Intangible Assets

(i) Property Plant and Equipment 385430 297270
(ii) Intangible assets 0
(iii) Capital work -in- progress 0
(iv) Intangible assets under 0
development
(b) Non-current Investments 5472000 7572000
(c) Deferred tax assets (net) 5590770 5275290
(d) Long term loans and advances 97440 97440
(e) Other non-current assets 0
2 | Current assets
(a) Current Investments 0
(b) Inventories 0
(c) Trade receivables 0
(d) Cash and cash equivalents 11604820 10869320
(e) Short term loans and advances 38864870 36841520
(f) Other current assets 942770 845190
Total 62958100.00 61798030.00

Il Break-up of figures in Balance sheet (Amount in Rupees)

A Details of long term borrowings (unsecured)

Particulars Current reporting Previous reporting period Reason for change in pre-
period filled figures of previous
reporting period
1 Bonds/ debentures 0 0
2 Term Loans
a From banks 0 0
b From other parties 0 0
3 Deferred payment liabilities 0 0
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(unsecured)

4 Deposits 0 0
5 Loans and advances from 0 0
related parties
6 Long term maturities of 0 0
financial lease obligations
7 Other loans & advances 0 0
Total long-t b i

otal long-term borrowings 0.00 0.00

8 Out of above total, aggregate
amount guaranteed by directors

B Details of short-term borrowings (unsecured)

Particulars

Current reporting
period

Previous reporting period

Reason for change in pre-
filled figures of previous
reporting period

1 Loans repayable on demand

(unsecured)

a From banks 0 0
b From other parties 0 0
2 Loans and advances from 0 0
related parties
3 Deposits 0 0
4 Other loans and advances 0 0
Total short-term borrowings 0.00 0.00

5 Out of above total, aggregate
amount guaranteed by directors

C Details of long-term loans and advances (unsecured, considered good)

Particulars

Current reporting
period

Previous reporting period

Reason for change in pre-
filled figures of previous
reporting period

1 Capital advances
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2 Loans and advances to other

(unsecured, considered good)

related parties 0 0
3 Other loans and advances 0 0
Total long term loan and advances 0.00 0.00
4 Less: Provision/ allowance for bad and doubtful loans and advances
a From related parties 0 0
b From others 0 0
5 Net long term loan and advances 0.00 0.00

6 Loans and advances due by
directors/ other officers of the
company

D Details of long-term loans and advances (doubtful)

Particulars

Current reporting
period

Previous reporting period

Reason for change in pre-
filled figures of previous
reporting period

(doubtful)

1 Capital advances 0 0
2 Loans and advances to related 0 0
parties
3 Other loans and advances 0 0
Total long term loan and advances 0.00 0.00
4 Less: Provision/ allowance for bad and doubtful loans and advances
a From related parties 0 0
b From others 0 0
5 Net long term loan and advances 0.00 0.00

6 Loans and advances due by
directors/ other officers of the
company

E Details of trade receivables
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Particulars Current reporting period Previous reporting period Reason for change in pre-
filled figures of previous
reporting period

1 Secured, considered 0 0

good

2 Unsecured, considered 0 0

good

3 Doubtful 0 0

Total trade receivables 0.00 0.00

4 Less: provision/

allowance for bad 0 0

anddoubtful debts

doubtful debts

5 Net trade receivables 0.00 0.00

6 Debt due by (directors/

others officers of the 0

company)

lll Financial parameters - Balance sheet items (Amount in Rupees) as on financial year end date

1 Amount of issue for contracts without payment received in cash during reporting 0
period
2 | Share application money given 0
3 | Share application money given during the reporting period 0
4 | Share application money received during the reporting period 0
5 | Share application money received and due for refund 0
6 | Paid-up capital held by foreign company 0 0.00
7 | Paid-up capital held by foreign holding and/ or through its subsidiaries 0 0.00
8 | Number of shares bought back during the reporting period 0
9 | Deposits accepted or renewed during the reporting period 0
10| Deposits matured and claimed but not paid during the reporting period 0
11| Deposits matured and claimed but not paid 0
12| Deposits matured, but not claimed 0
13| Unclaimed matured debentures 0
14| Debentures claimed but not paid 0
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15| Interest on deposits accrued and due but not paid 0
16| Unpaid dividend 0
17| Investment in subsidiary companies 0
18| Investment in government companies 0
19| Capital reserve 36000
20| Amount due for transfer to Investor Education and Protection Fund (IEPF) 0
21| Inter-corporate deposits 0
22| Gross value of transaction as per AS- 18 (if applicable) 0
23| Capital subsidies or grants received from government authority(ies) 0
24| Calls unpaid by directors 0
25| Calls unpaid by others 0
26| Forfeited shares (amount originally paid-up) 0
27| Forfeited shares reissued 0
28| Borrowing from foreign institutional agencies 0
29| Borrowing from foreign companies 0
30| Inter-corporate borrowings -secured 0
31| Inter-corporate borrowings -unsecured 0
32| Commercial Paper 0
33| Conversion of warrants into equity shares during the reporting period 0
34| Conversion of warrants into preference shares during the reporting period 0
35| Conversion of warrants into debentures during the reporting period 0
36| Warrants issued during the reporting period (In foreign currency) 0
37| Warrants issued during the reporting period (In Rupees) 0
38| Default in payment of short-term borrowings and interest thereon 0
39| Default in payment of long-term borrowings and interest thereon 0
40 | Whether any operating lease has been converted to financial lease or vice-versa ~ (~ ygg (® No
(b) Provide details of such conversion
41| Net Worth of the company 37157730
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Number of sharehoders to whom shares allotted under private placement during

42 the reporting period 0
43| Secured Loan 0
44| Gross Property Plant and Equipment and Intangible Assets 1855830
45( Depreciation and amortization 1470390
46| Miscellaneous expenditure to the extent not written off or adjusted 0
47| Unhedged Foreign Exchange Exposure 0

IV Share capital raised during the reporting period (Amount in Rupees)

Particulars Number of Total Nominal Total Paid-up Total premium
shares Amount amount

(i) Equity shares

At the beginning of the year 4000000 40000000 40000000

(a) Increase during the year 0.00 0.00 0.00 0.00

i Public Issues 0 0 0

ii Rights issue 0 0 0

iii Bonus issue 0 0 0

iv Private Placement/ Preferential

allotment 0 0 0

v ESOPs 0 0 0

vi Sweat equity shares allotted 0 0 0

vii Conversion of Preference share 0 0 0

viii Conversion of Debentures 0 0 0

ix GDRs/ADRs 0 0 0

x Others, specify

(b) Decrease during the year 0.00 0.00 0.00 0

i Buy-back of shares 0 0 0

ii Shares forfeited 0 0 0

iii Reduction of share capital 0 0 0
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iv Others, specify

(c) At the end of the year 4000000.00 40000000.00 40000000.00 0.00

(ii) Preference shares

At the beginning of the year 0 0 0
(a) Increase during the year 0.00 0.00 0.00 0
i Issues of shares 0 0 0
ii Re-issue of forfeited shares 0 0 0

iii Others, specify

(b) Decrease during the year 0.00 0.00 0.00 0
i Redemption of shares 0 0 0
ii Shares forfeited 0 0 0
iii Reduction of share capital 0 0 0

iv Others, specify

(c) At the end of the year 0.00 0.00 0.00

V Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November 2016, to 30th December
2016, as provided in the Table below :-

Particulars SBNs Other denomination notes Total

1 Closing cash in hand as on 08.11.2016

2 (+) Permitted receipts

3 (-) Permitted payments

4 (-) Amount deposited in Banks

5 Closing cash in hand as on 30.12.2016

VI Details related to cost records and cost audit

1 Whether maintenance of cost records by the company has been mandated under (C Yes (e No
Companies (Cost Records and Audit) Rules, 2014
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If yes, Central Excise Tariff Act Heading in which the product/ service is covered

2 Whether audit of cost records of the company has been mandated under Rules

specified in SN1

If yes, Central Excise Tariff Act Heading in which the product/ service is covered

() Yes

(C'No

SEGMENT II: INFORMATION AND PARTICULARS IN RESPECT OF PROFIT AND LOSS ACCOUNT

| Statement of Profit and Loss

Particulars

Figures for the period
(Current reporting
period)

Figures for the period
(Previous reporting
period)

Reason for change in
pre-filled figures of
previous reporting
period

investments

From | 01/04/2024 From | 01/04/2023
(DD/MM/YYYY) (DD/MM/YYYY)
To | 31/03/2025 To 31/03/2024
(DD/MM/YYYY) (DD/MM/YYYY)
(1 Revenue from operations
Domestic turnover
(i) Sale of goods manufactured 0 0
(ii) Sale of goods traded 0 0
(iii) Sale or supply of services 3277520 3180410
Export turnover
(i) Sale of goods manufactured 0 0
(ii) Sale of goods traded 0 0
(iii) Sale or supply of services 0 0
(1) | Other Income
(i) Dividend income 0 0
(i) Interest income 1106590 1086880
iii) Net gain/loss on sale of 0 0
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(iv)Other non-operating income

(net of expenses directly 0 0
attributable to such income)
() Total Income (I+1) 4384110.00 4267290.00
(IV) | Expenses
(a) Cost of materials consumed 0 0
(b) Purchases of stock in trade 0 0
(c) Changes in inventories of
0 0
-Finished goods
-Work-in-progress 0 0
-Stock in trade 0 0
(d) Employee benefit expenses 2830610 2703200
(e) Managerial remuneration 450000 600000
(f) Payment to Auditors 50000 50000
(g) Insurance expenses 19040 18710
(h) Power and fuel 42340 40330
(i) Finance cost 14570 18370
smortiation sxpenses 19950 71300
(k) Other expenses 2022330 5314600
Total expenses 5448840.00 8816510.00
Profit before exceptional and
(V) | extraordinary items and tax -1064730.00 -4549220.00
(N-1v)
(V1) | Exceptional items 0 0
(Vi) :::': :::’tr:xe(’c_rssrdi"ary -1064730.00 -4549220.00
(Vi) | Extraordinary items 0 0
(1X) Profit before tax (VII-VIII) -1064730.00 -4549220.00
(X) | Tax Expense
(i) Current tax 0 0
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(ii) Deferred tax -315480 -911430
Profit/(Loss) for the period
(X1) | from continuing operations -749250.00 -3637790.00
(1X-X)
Profit /(Loss) from
(x) . /( . ) . 0 0
discontinuing operations
(xill) Tax expense of discontinuing 0 0
operations
Profit/ (Loss) from
(XIv) | discontinuing operations (after 0.00 0.00
tax) (XI1-X1I1)
(XV) | Profit /(Loss) (XI+XIV) -749250.00 -3637790.00
(XVv1) | Earnings per equity share before extraordinary items
(i) Basic -0.19 -0.91
(ii) Diluted -0.19 -0.91
(xvil) | Earnings per equity share after extraordinary items
(i) Basic -0.19 -0.91
(i) Diluted -0.19 -0.91

Il Detailed Profit and Loss items (Amount in Rupees)

A Details of earning in foreign exchange

Particulars Current reporting period Previous reporting period Reason for change in pre-
filled figures of previous
reporting period

1 Export of goods 0

calculated on FOB basis

2 Interest and dividend 0

3 Royalty 0

4 Know- how 0

5 Professional and 0

consultation fees

6 Other income 0

7 Total Earning i i

otal Earning in Foreign 0.00

Exchange
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Particulars Current reporting period Previous reporting period Reason for change in pre-filled
figures of previous reporting
period

1 Import of goods calculated on CIF basis

(i) Raw material 0 0

(ii) Component and 0 0

spare parts

(iii) Capital goods 0 0

2 Expenditure on account of

Royalty 0 0
Know-how 0 0
Professional and
. 0 0
consultation fees
Interest 0 0
Other matters 0 0
Dividend paid 0 0
3 Total E diture i
o'a xpenditure in 0.00 0.00
foreign exchange

Il Financial parameters - Profit and loss account items (Amount in Rupees) during the reporting period

1 | Proposed Dividend 0 0
5 Earnings per share (in Rupees) 019
(a) Basic
(b) Diluted -0.19
3 | Income in foreign currency 0.00
4 | Expenditure in foreign currency 0.00
5 | Revenue subsidies or grants received from government authority(ies) 0
6 | Rent paid 48000
7 | Consumption of stores and spare parts 0
8 | Gross value of the transaction with the related parties as per AS-18 (if applicable) 450000
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9| Bad debts of related parties as per AS-18 (if applicable) 0

10 |Contribution made under sub-section (3) of section 182 0
IV Details related to principal products or services of the company
*Total number of product/ services category(ies) 1
Product or Description Highest turnover
. Turnover of the L . .
service of the roduct or contributing Description of | Turnover of highest
category code | product or :ervice categor product or service| the product or | contributing product or
(ITC/ NPCS 4 service (in Rupees) 8O | code (ITC/ NPCS 8 | service service (in Rupees)
digit code) category P digit code)
FINANCIAL
AND Financial
9971 RELATED 3277520 99711400 Leasing Services 3277520
SERVICES

Note - Please refer to ‘Indian Trade Classification' based on harmonized commodity description and coding system issues by the
ministry of Commerce & Industry for Product Codes and National Product Classification for Services (NPCS) for Services codes
issued by Ministry of Statistics & Programme Implementation, Government of India.

SEGMENT Ill: DISCLOSURE ABOUT RELATED PARTY TRANSACTIONS

1 *Whether any transactions entered with related party?

(® Yes (' No

SEGMENT IV: AUDITOR'S REPORT

I (a) In case of a government company, whether Comptroller and Auditor-General of India (CAG of India) has commented upon or
supplemented the audit report under section 143 of the Companies Act, 2013

(" Yes (" No

(b) If yes, provide following details:-

(® Not Applicable

S Provide details of comment(s) or supplement(s) | Board of Director's reply(ies) on comments received from
No received from CAG of India CAG of India
(c) Whether Comptroller and Auditor-General of India has conducted supplementary " Yes C No

or test audit under section 143
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Il Whether the auditors have reported as to whether company had provided requisite
disclosures in its financial statements as to holdings as well as dealings in Specified
Bank Notes during the period from 8th November 2016, to 30th December 2016,
and if so, whether these are in accordance with the books of accounts maintained
by the company

SEGMENT-V REPORTING OF CORPORATE SOCIAL RESPONSIBILITY

1 CSR applicability pursuant to
(Section 135/Report for unspent CSR amount/Not applicable)

() Yes C'No

Not applicable

SEGMENT-VI MISCELLANEOUS

1 *Whether the Secretarial Audit is applicable

2 Whether secretarial audit report has been qualified or has any observation or other
remarks

3 Number of observations made

5 Details of signatories of secretarial audit report

(a) Category of secretarial auditor

(b) Name of secretarial audit firm

(c) Firms registration number of secretarial audit firm

(d) Membership number of secretarial auditor

(e) Certificate of practice number of secretarial auditor

(f) Address of secretarial auditor

(g) Permanent account number of secretarial auditor or secretarial auditor's firm

(h) Date of signing secretarial audit report (DD/MM/YYYY)

C Yes (e No

() Yes CNo

Attachments
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(a) *Copy of financial statements duly authenticated as per FINANCIALS_SUBITHA.pdf
section 134 (including auditors' report and other documents)

(b) Supplementary or test audit report under section 143

(c) Details of comments of CAG of India

(d) Secretarial Audit Report

(e) Statement of the facts and reasons for not adopting the
financial statement in the annual general meeting (AGM)

(f) Statement of the fact and reasons for not holding the AGM

(g) Optional attachment(s), if any

Declaration
I am authorised by the Board of Directors of the Company vide resolution number* 4 dated*
10/08/2017 to sign this form and declare that all the requirements of Companies Act, 2013 and the rules

made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with. | further
declare that:

1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information
material to the subject matter of this form has been suppressed or concealed and is as per the original records
maintained by the company.

2 All the required attachments have been completely and legibly attached to this form

*To be digitally signed by

*Designation

Director
(Director/Manager/Secretary/CEO/CFO/Interim Resolution Professional (IRP)/ Resolution Professional
(RP)/Liquidator)
*Director identification number of the director; or PAN of the manager or CEO or 0*5*7%9*
CFO or Interim Resolution Professional (IRP) or Resolution Professional (RP) or

Liquidator; or Membership number of the secretary

Certificate by Practicing Professional
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| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that:

1 The said records have been properly prepared, signed by the required officers of the Company and maintained
as per the relevant provisions of the Companies Act, 2013 and were found to be in order.

2 All the required attachments have been completely and legibly attached to this form

3 Itis understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong certification, if any
found at any stage

To be digitally signed by

MARAKKALA
MARAKKALA |15\ pevan
VASUDEVAN pate: 20250017

14:46:53 40530

(C Chartered accountant (in whole-time practice) or
(" Cost accountant (in whole-time practice) or
(¢ Company secretary (in whole-time practice)

Whether associate or fellow:

(" Associate (e Fellow

Membership number

Certificate of practice number kg

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively

For Office use only:

eForm Service request number (SRN) 1-20966193298

eForm filing date (DD/MM/YYYY) 16/09/2025

This eForm is hereby registered

Digital signature of the authorising officer
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Date of signing (DD/MM/YYYY)

OR

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis of
statement of correctness given by the company.
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SUBITHA LEASING COMPANY LIMITED

CIN: U65910KL1994PLC007776 -
Regd.Office: Komathu Building, M O Road, Kunnamkulam, Thrissur - 680503

E-mail id: subithakkm.123@gmail.com Ph: 0488-5222917

NOTICE

NOTICE is hereby given that the 315t Annual General' Meeting of SUBITHA LEASING COMPANY
LIMITED will be held at the Registered Office of the Company at 3 PM on Saturday, 234
August, 2025, to transact the following business:-

Ordinary Business:-

1. To receive, consider and adopt the Directors Report, Auditors Report, Audited Balance
Sheet and Profit and Loss Account for the year ended on 31st March 2025.

2. To appoint Directors in the place of the following retiring Directors who are eligible and
willing for re-appointment :-

a) Tharakan Thoma Kuriappan (DIN : 00537327)
b) Mathew Chemmannur Ittoop (DIN : 07639769)

3. Other items, if any, with the permission of the Chairman.

For and on behalf of the Board of Directors,

Place : Kunnamkula

Date : 20.06.2025 CHA}RMAN
MATHEW CHEMMANNUR ITTOOP

(DIN: 07639769)

Note:

A member entitled to attend and vote at the meeting of the Company is entitled to appoint a
proxy to attend and vote instead of himself and such proxy need not be a member of the
Company. The instrument appointing a proxy in order to be effective shall be deposited at the
Registered Office of the Company not less than 48 hours before the time fixed for holding the
meeting.





SUBITHA LEASING COMPANY LIMITED

CIN: U65910KL1994PLC007776

Regd.Office: Komathu Building, M O Road, Kunnamkulam, Thrissur - 680503.

E-mail id: subithakkm.123@gmail.com

Ph: 0488-5222917

DIRECTORS’ REPORT FOR THE FINANCIAL YEAR 2024-2025

To
The Members

Your directors have pleasure in presenting their 315t Annual Report on the business and
operations of the company together with the Audited Statement of Accounts for the year

ended 31st March, 2025.

Financial Highlights:

During the year under review, performance of your company was as under (in Thousands):
Particulars Year ended Year ended

31st March 2025 31st March 2024

Revenue 4384.11 4267.29
Expense 5448.84 8816.51
Profit/(Loss) before taxation (1064.73) (4549.22)
Less : Tax Expense (Net) (315.48) 911.43
Profit/(Loss) after tax (749.25) (3637.79)

State of the Company’s Affairs and Future Outlook:

During the year under report the gross revenue of the company has increased to
Rs.43,84,110/- from the previous year revenue of Rs.42,67,290/-. The gross expense during
the year under report has decreased considerably as compared to the previous year. Hence
we were able to reduce the loss to Rs.7,49,250/- as against the previous year loss of
Rs.36,37,790/-.

The management is regularly watching new trends and developments in the businesses
carried out by the company and timely actions and strategies are being introduced to boost
the income. The directors are hopeful that the company shall register new heights of progress
in the coming years.

Change in nature of business:

During the year of report there was no change in the nature of business of the company.

Dividend:

The Board of Directors has not recommended any dividend to its members for the year under
report.





-2-
Amounts Transferred to Reserves:

During the year under report, the Board of the company has not transferred any amount
to its general reserves.

Changes in Share Capital:

The share capital of the company has remained unchanged during the year.

Issue of Equity Shares with Differential Rights/Employee Stock Options/Sweat Equity
Shares:

The company has not issued any shares with differential rights or shares under an employee
stock option scheme or sweat equity shares during the year.

Annual Return:

Pursuant to section 92(3) read with Section 134(3)(a) of the Companies Act, the Annual
Return in the prescribed format is available on the company's website at

https://subithaleasing.in /about-us.html

Details of application made or any proceedings pending under the insolvency and
Bankruptcy Code, 2016 and the details of difference between the amount of valuation:

The clauses are not applicable to the company during the year under report.

Compliance of Maternity Benefit Act, 1961:
The company has complied with the applicable provisions of Maternity Benefit Act, 1961.

Particulars of Loan, Guarantees and Investments under Section 186:

There were no loans, guarantees or investments made by the Company under Section 186 of
the Companies Act, 2013 during the year under review and hence the said provision is not
applicable.

Composition of the Board:

The Board of Directors of the company comprises of 6 Directors as on 31.03.2025. Their
name, designation, date of appointment and the number of board meetings attended by each
of them are given below:

No. of Board
. . , Date of .
SLNo. Name of Director Designation Appointment meetings
pp ‘ attended
1 | Tharakan Thoma Kuriappan | Managing Director | 21 /03/1994 14
2 | Janray Director 19/12/2012 14
3 | Arimboor Ittoop Baby Director 22/03/2008 14
4 | Joju Tharakan Director 05/11/2016 14
5 | Mathew Chemmannur Ittoop Director 05/11/2016 14
6 | Jiju Tharakan Director 07/03/2022 14
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Board Meetings:

During the Financial Year 2024-25, Fourteen (14) meetings of the Board of Directors of the
company were held. Board meeting dates and the attendance of directors are given below:

No. of No. of
Vo | Meetng | swongen | recwrs || siho | gEE | Go | diecors
1 | 06/04/2024| 7 7 8 |07/09/2024| 6 6
2 |04/05/2024| 6 | 6 9 |05/10/2024 | 6
3 |01/06/2024| 6 6 10 |02/11/2024| 6 6
4 |15/06/2024 6 6 11 | 04/12/2024 6 6
5 |06/07/2024| 6 6 12 | 04/01/2025| 6 6
6 |27/07/2024| 6 6 13 |01/02/2025| 6 6
7 |103/08/2024 6 6 14 |01/03/2025 6 6

Particulars of Contract or Arrangements with Related Parties:

Particulars of contracts/arrangements entered into by the company are indicated in Form
AOC - 2 enclosed with this report.

Disclosure of related party transactions pursuant to Accounting Standard (AS) 18 form part of
the notes to the financial statements for the year ended 31.03.2025.

~ Explanation to Auditor’s Remarks:

in Reply to the observations in point number g {vi) under the heading ‘Report on Gther Legal
and Regulatory Requirements’ of the Audit Report for the financial year ended on 31.03.2025,
we may state that the company initiated the implementation of the audit trail feature in
accounting software during the financial year 2024-25 and the process was completed after
closure of the financial year.

Material Changes Affecting the Financial Position of the Company:

No material changes and commitments affecting the financial position of the company have
occurred between the end of the financial year and the date of the report.

Conservation of Energy, Technology, Absorptlon, Foreign Exchange Earnings and
Outgo:

Considering the nature of business of the company no comment is requ1red on conservation
of energy and technology absorption.

There has not been any foreign exchange earnings or outgo during the financial year.
‘Details of Subsidiary, Joint Venture or Associates:

No other company had become a Subsidiary, Joint Venture or Associate of the company or
ceased to be so during the year.
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Risk Management Policy:

The company is yet to formulate a policy for management of risk as the elements of risk
threatening the company’s existence are very minimal.

Deposits:

The company has not accepted any deposits covered under the provisions of the Companies
Act, 2013 and also there are no outstanding deposits as at the end of the financial year

Details of Directors and Key Managerial Personnel:

Out of the present directors of the company, Shri.Tharakan Thoma Kuriappan (DIN :
00537327) and Shri.Mathew Chemmannur Ittoop (DIN : 07639769) are retiring by rotation
in the ensuing annual general meeting and being eligible seeks re-appointment.
Shri.Thambicherian Kollanoor Chiriakunny (DIN : 00326429) director of the company
resigned his directorship due to his ill health with effect from 4th May 2024. There were no
other changes among directors during the year.

Corporate Governance:

Details of remuneration provided to directors during the year as required under Schedule V
of the Companies Act, 2013 are as follows:

Sl. No. Director Remuneration (Rs.)
1. Tharakan Thoma Kuriappan 3,60,600/-
2. Jiju Tharakan 1,50,000/-

Details of significant & material orders passed by the regulators or courts or tribunal:

The regulators or courts or tribunals had not passed any significant and material orders
during the year which impacted the going concern status of the company or the company’s
operations in future.

Statement in Respect of Adequacy of Internal Financial Control with Reference to the
Financial Statements:

The company has an effective and adequate financial control system in place. The Board has
adopted policies and procedures to ensure the orderly and efficient conduct of its business,
safeguarding of its assets, the prevention and detection of frauds and errors and the accuracy
and completeness of accounting records.

Particulars of Employees

As required under the provisions of Companies Act, 2013 and Rule 5(2) and 5(3) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, there are
no employee falling under the above category, thus no information is required to be given in
the report.





Commission:

The company has not provided any commission to its MD/WTD and hence the provisions
relating to disclosure as required under section 197(14) of the Companies Act, 2013 are not
applicable.

Declaration by Independent Director:

The company has not appointed an independent director since the provisions relating to the
appointment in the Companies Act, 2013 and the rules framed there under are not applicable
to the company. Hence the requirement regarding declaration of independence is not
applicable.

Secretarial Audit Report:

The provisions of the Companies Act, 2013 and the rules framed there under relating
secretarial audit report are not applicable to the company.

Corporate Social Responsibility (CSR) Policy:

The provisions of the Companies Act, 2013 and-the rules made there under relating to
Corporate Social Responsibility are not applicable to the company.

Audit Committee:

The company is not required to constitute an audit committee pursuant to the provisions of
the Companies Act, 2013 and the rules made there under.

Annual Evaluation:

The provisions relating to formal annual evaluation are not applicable to the company
pursuant to the provisions of the Companies Act, 2013 and the rules made there under.

Nomination & Remuneration Committee Policy:

“The provisions of the Companies Act, 2013 and the rules framed there under relating to
constitution of a nomination and remuneration committee and the formulation of a policy by
the nomination and remuneration committee are not applicable to the company. :

Vigil Mechanism:

The company is not required to constitute a vigil mechanism pursuant to the provision of the
Companies Act, 2013 and the rules framed there under.
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Disclosures under Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013: :

The company has not received any complaints during the financial year.

Internal Complaints Committee:

The company has complied with provisions relating to the constitution of Internal Complaints
Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013 [14 of 2013].

Disclosure u/s. 143(12):

The auditors of the company have not reported any fraud pursuant to section 143(12) of the
Companies Act, 2013.

Statutory Auditors:

The present Statutory Auditors of the company, M/s. Denny & Krishnan, (Firm Regn. No:
007458S), Chartered Accountants, Kunnamkulam, were appointed as auditors of the
company for a period of five years as per the decision in the 30t Annual General Meeting of
the company held on 27t July 2024 and they hold office till the conclusion of the 35t Annual
General Meeting of the company to be held in the year 2029

Cost Auditors:

The company is not required to appoint a Cost Auditor pursuant to the provisions of the‘
Companies Act, 2013.

Cost Records:

The company is not required to maintain cost records pursuant to Section 148(1) of the
Companies Act, 2013.

Directors Responsibility Statement:

- In accordance with the provisions of Section 134(5) of the Companies Act 2013, your
directors confirm that:

a. in the preparation of the annual accounts for the financial year ended 31st March 2025,
the applicable accounting standards had been followed along with proper explanation
relating to material departures; :

b. the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at 31st March, 2025 and of the LOSS of
the company for that period;
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c. the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

d. the directors had prepared the annual accounts on a going concern basis;

e. the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Acknowledgment:

The Directors express their sincere appreciation to the valued shareholders, auditors,
bankers and clients and members of staff for their support. We place on record our
appreciation of the contribution made by our employees at all levels. Our consistent growth
was made possible by their hard work, solidarity, cooperation and support.

For and on behalf of the Board of Directors,

-

Place: Kunnamkulam y 2

Date: 20.06.2025 CHAIRMAN
MATHEW CHEMMANNUR ITTOOP
(DIN: 07639769)






SUBITHA LEASING COMPANY LIMITED
Form No. AOC-2 - 31.03.2025
(Pursuant to clause (h) of sub-section (3)of section 134 of the Act.and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub-section (1) of section 188 of the Compames Act, 2013 including certain arms length
transactions under third proviso thereto

1. Details of contracts or arrangements or tranisactions not at arm’s length basis

Sl. Particulars Details
No.
a. Name(s) of the related party and nature of relationship - : Nil
b. Nature of contracts/ arrangements/ transactions Nil
c. Duration of the contracts / arrangements/ transactions . Nil
d. Salient terms of the contracts or arrangements or transactions including the value, if any . Nil
e. Justification for entering into such contracts or arrangements or transactions : Nil
f. Date(s) of approval by the Board Nil
g Amount paid as advances, if any: ‘ Nil
h Date on which the special resolution was passed in general meeting as required under first proviso Nil

) to section 188 .

2. Details of material contracts or arrangement or transactions at arm’s length basis

Sl

No. Particulars Details

a. | Name(s) of the related party and nature
of relaflnnchm

T T KURIAPPAN (Managing Director) JUU THRRAKAN (Director)

b. | Nature of contracts/ arrangements/

transactions Remuneration to directors or their relatives appointed in office or place of profit

c. Duration of the contracts /

arrangements/ transactions Subject to decision of the Board

d. | Salient terms of the contracts or :
arrangements or transactions including * 3,00,000/- * 1,50,000/-
the value, if any:

Date(s) of approval by the Board, if any: 01.06.2019 07.03.2022

Amount paid as advances, if any: Nil

For and on behalf of the Board of Directors

I d
Place: Kunnamkulam
Date : 20.06.2025 CHAIRMAN

MATHEW CHEMMANNUR ITTOOP

(DIN: 07639769)






INDEPENDENT AUDITOR’S REPORT

To the members of M/s. Subitha Leasing Company Limited, Kunnamkulam

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. Subitha Leasing Company Limited,
Kunnamkulam (“the Company”), having CIN: U65910KL1994PLC007776 which comprise the Balance
Sheet as at 31st March 2025, and the Statement of Profit and Loss and Statement of Cash flows for the year
then ended, and notes to the financial statements, including a summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March 2025, its profit and cash flows for
the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion. ‘

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors are responsible for the mattets stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

(Contd...2)
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Auditor’s Responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, We exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

i. Identify and assess the risk of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

ii. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act,
2013, We are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures, made by management.

iv. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to the
events or conditions that may cast significant doubt on the company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, We are required to draw attention in
audit report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusion is based on the audit evidence obtained up to
the date of the audit report. However, future events or conditions may cause the company to cease
to continue as a going concern.

v. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with governance, We determine those
matters that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our audit report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, We determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

The provisions of the Companies (Auditors Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act 2013, We give in the
'Annexure A' a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash flow statement dealt with by this
report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on 31st March, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in 'Annexure B'; and

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts,
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.

a) No funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities ‘Intermediaries’, with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the company 'Ultimate Beneficiaries' or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

b) No funds have been received by the company from any person(s) or entity(ies), including
foreign entities 'Funding Parties’, with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
‘Ultimate Beneficiaries' or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

c) Based on audit procedures carried out by me, that I have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused me believe
that the representations under sub-clause (i) and (ii) contain any material misstatement.

v. The Company has not declared or paid any dividends during the year and accordingly reporting
on the compliance with section 123 of the Companies Act, 2013 is not applicable for the year under

consideration.
vi. The accounting software used by the company for maintenance of accounts does not have audit
trail facility.
For Denny & Krishna
Chartered Accounta
Pulikkottil Okkuru Denny B@
Kunnamkulam K
20.06.2025

Kunnamkulam }¢n
680503 /&






INDEPENDENT AUDITOR’S ADDITIONAL REPORT

To

Board of Directors,

M/s. Subitha Leasing Company Limited,
Kunnamkulam - 680503

We have audited the Balance sheet of M/s. Subitha Leasing Company Limited, (“the Company”) as at
March 31, 2025, the related Statement of Profit and Loss and Cash flow statement for the year ended on
that date, issued our report dated 20.06.2025

Management’s Responsibility for the Financial Statements

The Company's Management is responsible for the preparation of these financial statements that give a

true and fair view of the financial position, financial performance and cash flows of the Company in - -

accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Companies Act, 2013 (“the Act”) read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Pursuant to the requirements of Non-Banking Financial Companies Auditor's Report (Reserve Bank)
Directions, 2008 (the “Directions”) it is our responsibility to examine the books and records of the
Company and report on the matters specified in the Directions to the extent applicable to the Company:

We conducted our examination in accordance with the Guidance Note on Special Purpose Audit reports
and Certificates issued by Institute of Chartered Accountants of India.

Conclusion

Based on our examination of the books and records of the Company as produced for our examination
and the information and explanations given to us, we further report that:

The Company is engaged in the business of non-banking financial institution and has obtained a
Certificate of Registration (CoR No.1600046, dated 21.12.1998) from the Reserve Bank of India (‘the
Bank’), Department of Non-Banking Supervision, Thiruvanathapuram Regional Office.

The company is entitled to continue to hold such CoR in terms of its asset/income pattern as on March

31, 2025 but the net owned fund of the company amounting to Rs. 2.92 crore as on March 31, 2025 is less
than the prescribed limit of Rs. 5 crore.

The Board of Directors of the Company has passed a resolution in its meeting held on 06.04.2024 for
non-acceptance of public deposits.

The Company has not accepted any public deposits during the year ended March 31, 2025.

(Contd...2)
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-

The Company has complied with the prudential norms relating to income recognition, accounting
standards, asset classification and provisioning for bad and doubtful debts as applicable to it in terms of
Non-Banking Financial (Non-Deposit Accepting or Holding) Companies Prudential Norms (Reserve
Bank) Directions, 2015.

Restriction on Use

This report is issued to Board of Directors of the Company pursuant to my obligations under Non-
Banking Financial Companies Auditor’s Report (Reserve Bank) Directions, 2008 and should not be used
by any other person or for any other purpose. We neither accepts nor assumes any duty or liability for
any other purpose or to any other party to whom our report is shown or into whose hands it may come
without our prior consent in writing.

For Denny & Krishnan
Chartered Accountants

A

Kunnamkulam
20.06.2025






Annexure “A” to the Independent Auditors' Report of M/s. Subitha Leasing Company Limited

as of and for the vear ended 31st March, 2025.
(Referred to in paragraph 1 of “Report on Other Legal and Regulatory Requirements”

section of our report of even date)

vi)

vii)

viii)

In respect of its property, plant and equipment and intangible assets:

a) The Company has maintained proper records showing full particulars including quantitative
details and situation of property, plant and equipment and intangible assets.

b) The property, plant and equipment of the Company have been physically verified by the
management during the year at reasonable intervals. According to the information and explanation
given to us, no material discrepancy were noticed on such verification.

c) The title deeds of immovable property disclosed in the financial statements are held in the name
of the Company.

d) The Company has not revalued any of its Property, Plant and Equipment (including right of use
asset) and intangible assets during the year.

e) In our opinion and according to the information and explanations given to us, no proceedings
have been initiated during the year or are pending against the Company as at March 31, 2025 for
holding any benami property under the Benami Transactions (Prohibition) Act,1988 and rules made
thereunder.

a) The Company does not hold any physical inventory.

b) The company has not availed any working capital limit from banks or financial institutions at
any point of time during the year.

The Company has not made investments in/ provided any guarantee or security/ granted any loans
or advances in the nature of loans, secured or unsecured to Companies, firms, Limited Liability
Partnerships or other parties.

In our opinion and according to the information and explanations given to us, the Company has not
given any loans or provided any guarantees or given any security or made any investments to
which the provisions of section 185 and 186 of the Companies Act, 2013 are applicable.

In our opinion and according to the information and explanations given to us, company has not
accepted any deposits or amounts which are deemed to be deposits during the year. Accordingly,

- paragraph 3 (v) of the Order is not applicable

Maintenance of cost records has not been prescribed for the Company by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013.

According to the information and explanations given to us, the Company has no undisputed
statutory liability pending for more than six months from the end of the financial year under report.

In our opinion and according to the information and explanations given to us, the Company has no
transactions not recorded in the books of account that have been surrendered or disclosed as
income during the year in the tax assessments under the income tax Act,1961.
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xi)

xii)

xiii)

Xiv)

xvii)

xviii) There has been no resignation of the statutory auditors during the year.

a) The company has not taken any loans or other borrowings from any lender. Hence reportmg
under clause 3(ix)(a) of the order is not applicable.

b) The company has not been declared as a willful defaulter by any bank or financial institution or
government or other lender.

¢) The Company has not taken any term loan during the year and hence, reporting under clause
3(ix)(c),(d),(e),(f) of the order is not applicable.

a) The company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year.

b) The company has not made any preferential allotment or private placement of shares or
convertible debentures during the year.

a) According to the information and explanations given to us, no fraud by the Company or any
fraud on the company has been noticed or reported during the year.

b) No report under sub section 12 of section 143 of the Companies Act has been filed in from ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules,2014 with the Central
Government.

c) To the best of our knowledge and according to the information and explanations given to us, no
whistle-blower complaints, have been received by the company during the year.

In our opinion and according to the information and explanations given to me, the Company is not
a Nidhi Company.

All  transaction with the related parties are in compliance with Section 177 and 188 of the
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by
the applicable accounting standards.

The company has an Internal audit system, commensurate with the size and nature of its business.

According to the information and explanations given to us and based on our examination of the
records, the Company has not entered into non-cash transactions with directors or persons
connected with them.

a) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is holding registration under section 45-IA, as a Non
Banking Financial institution without accepting public deposits, of the Reserve Bank of India Act,
1934.

b) The company is not conducting any housing finance activity.

¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

The Company has not incurred cash losses in the financial year and in the immediately preceding
financial year.

£fContd....3)





xix) In my opinion and according to the information and explanations given to us, and on the basis of
the financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge of the
board of directors and management plans, there are no material uncertainty exists as on the date of
the audit report that Company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date.

xx)  In my opinion and according to the information and explanations given to us, sub-section(5) of
section 135 of the Companies Act is not applicable to the company.

xxi) In my opinion and according to the information and explanations given to us, the Company does
not have investments in subsidiaries/ associates or joint venture companies. Accordingly,
paragraph 3(xxi) of the Order is not applicable.

For Denny & Krishnan
Chartered Accounfy

Pulikkottil Okkuru Denny Bc/F. aftne
Kunnamkulam, / embership No.1964%)
20.06.2025 [ :






Annexure “B” to the Independent Auditors' Report of M/s. Subitha Leasing Company
Limited as of and for the year ended 31st March, 2025
(referred to in our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. Subitha Leasing
Company Limited(“the Company”) as of 31st March, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAT’).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) and the Standards on
Auditing (the ‘Standards’) issued by ICAI and deemed to be prescribed under section 143 (10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls over financial reporting.

hrissur Roagd FS
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (ii) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (iii)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
guidance note issued by the ICAL

For Denny & Krishnan

Chartered Accountg
FRN: ‘-

Kunnamkulam
20.06.2025

& f Thrissur Road S
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M/s. SUBITHA LEASING COMPANY LIMITED, KUNNAMKULAM - 680503
CIN: U65910K1.1994PL.C007776
BALANCE SHEET AS ON 31ST MARCH, 2025 .
Note  31.03.2025 31.03.2024

No. X000 X000
I. EQUITY AND LIABILITIES
Shareholders’ funds
() Share Capital 2 40000.00 40000.00
(b) Reserves and Surplus ' 3 -2842.27 -2093.00
(c) Money received against share warran 0 0
IL. Share application money pending allotment 0 0
Iil. Non- current liabilities 0 0
(a) Long term borrowings 0 0
(b) Deferred Tax Liability 0 0
(c) Other long term liabilities 4 3713.52 3131.32
(d) Long term provisions 0 0
IV. Current liabilities
(a) Short term borrowings 0 0
(b) Trade payables 0 0
(c) Other current liabilities 5 101.76 60.46
(d) Short-term provisions 6 21985.09 20699.25
TOTAL - - "62958.10 61798.03
ASSETS
V. Non-current assets
(i) Property, Plant and Equipment 7 385.43 297.27
(i) Intangible assets 0 0
(iii) Capital work-in-progress 0 0
(iv) Intangible assets under development 0 0
{b) Non current investment 8 5472.00 7572.00
(c) Deferred tax assets (Net) 9 5590.77 5275.29
(d) Long-term loans and advances 10 97.44 97.44
~ (e) Other non-current Assets 0 0
V1. Current assets
(a) Current Investments 0 0
(b) Inventories 0 » 0
(c) Trade receivables 0 0
* (d) Cash and cash equivalents 11 11604.82 10869.32
(e) Short-term loans and advances , 12 38864.87 36841.52
(f) Other current assets 13 942.77 845.19
' 62958.10 61798.03
ACCOUNTING POLICIES 1
Balance Sheet in terms of Paragraph 13 of the
NBFC(ND) Prudential Norms (RBI) directions, 2015 Annex-1

The accompanying notes are integral part of these financial statements
By order of the board. Vide our separate report of even date.

T.T. Kuriappan (Managing Director) S =
DIN:00537327 '

1¢
C. L. Mathew (Chairman/ Director) I 5t ;

DIN:07639769

¢ [ Thrissur Road rs
o | Kunnamkulam P
I\ 680505 J&

Kunnamkulam,
20.06.2025






M/s. SUBITHA LEASING COMPANY LIMITED, KUNNAMKULAM - 680503
CIN: U65910K1.1994P1.C007776
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2025

Note 31.03.2025  31.03.2024
No. X000 X000
REVENUE:
I.  Revenue from operations 15 3277.52 3180.41
II.  Other income 16 1106.59 1086.88
IIIl. Total revenue (I+Il) 4384.11 4267.29
IV. EXPENSES:
(a) Employee benefit expense 17 2830.61 2703.20
(b) Finance cost 18 14.57 18.37
(c) Depreciation & amortization expense 7 19.95 71.30
(d) Other expenses 19 , 2583.71 6023.64
Total expense (a+b+c+d) 5448.84 8816.51
V.  Profit before Exceptional & Extraordinary items & Tax (III - V) -1064.73 -4549.22
VI. Exceptional and Extraordinary items 0 0
VIL. Profit before Tax ( V-VI) -1064.73 -4549.22
VIII. Tax expense
(a) Current Tax 20 0 0
(b) Deferred tax 9 -315.48 911.43
(c) Tax paid for earlier years 0 0
IX. Profit for the period (VII-VIII) -749.25 ~3637.79
Appropriations
Transfer to statutory reserve 0 0
Balance carried forward to Balance Sheet -749.25 -3637.79
Total -749.25 -3637.79
XI. Earnings per equity share:
(1) Basic & Diluted 21 -0.19 -0.91

The accompanying notes are integral part of these financial statements
By order of the board. ‘ Vide our separate report of even date.

T. T. Kuriappan (Managing Director)
DIN:00537327 :ZLT>

C. 1. Mathew (Chairman/ Director) (f\%:bw'

For Denny & Krishnan
Chartered Accountantg

DIN:07639769
Pulikkottil Okkuru Denn
Kunnamkulam,
20.06.2025 : 25019645BMHNKV5154






M/s. SUBITHA LEASING COMPANY LIMITED, KUNNAMKULAM - 680503
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

31.03.2025 31.03.2024

X000 X000
A. Cash flow from operating activities
Net profit before income tax -1064.73 -4549.22
Adjustments for :
Depreciation on Tangible Assets 19.95 71.30
Interest received -2328.83 -2218.59
-3373.61 -6696.51
Adjustments for : ’
Decrease/(Increase) in Other current asset -97.59 -257.97
Increase/(Decrease) in Short term provision 1285.84 354243
Increase/(Decrease) in Other current liabilities 41.30 -61.83
(Increase)/Decrease in Short term loans and advances -2023.36 -268.65
Cash generated from operations -4167.42 -3742.53
Less: Income taxes paid 0 0
Net cash from operating activities (Total - A) -4167.42 -3742.53
B. Cash flow from investing activities
Sale of fixed asset 0 0
Purchase of fixed asset -108.11 0
Increase/ (Decrease) in Non- current investments 2100.00 2250.00
Interest received 2328.82 2218.59
Net cash flow from investing activities (Total - B) 4320.71 4468.59
C. Cash flow from financing activities
Decrease/ (Increase) in non-current liabilities 582.19 -25.22
Increase/(Decrease) in long term loans and advances 0 0
Net cash flow from financing activities (Total - C) 582.19 -25.22
D. Net increase in cash and cash equivalents (A+B+C) 735.48 700.84
E. Cash and cash equivalents at beginning of period 10869.34 10168.50
F. Cash and cash equivalents at end of period (D+E) 11604.82, 10869.34,
By order of the board. Vide our separate report of even date.
T. T. Kuriappan (Managing Director) z 7
DIN:00537327 For Denny & Krishng
3 Chartered Accounta \‘.. @
C. I. Mathew (Chairman/ Director) W FRN: 00745885
DIN:07639769 -
Pulikkottil Okkuru Denn
Kunnamkulam,

20.06.2025 <





M/s. SUBITHA LEASING COMPANY LIMITED, KUNNAMKULAM - 680503

NOTES ON ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2025

1 SIGNIFICANT ACCOUNTING POLICIES:

The company has reclassified the previous year figures for the fair presentation of financial
statements.

1.1. BASIS OF ACCOUNTING:

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting
Standards specified under Section 133 of the Companies Act, 2013 (“the Act”) read with rule 7 of
the Companies (Accounts) Rules, 2014 and the relevant provisions of the Act (to the extend
notified).

a) The financial statements have been prepared on the basis of historical cost as a going concern.

b) The Company follows mercantile system of accounting and recognizes items of income and
expenditure on accrual basis.

1.2. PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS:

Property, Plant and Equipment and Intangible assets are accounted at cost less accumulated
depreciation charged at the rates prescribed by the Companies Act, 2013. The Company
capitalises all direct costs relating to the acquisition of Property, Plant and Equipment and
Intangible assets

1.3. DEPRECIATION AND AMORTIZATION:

Depreciation on fixed assets in use is provided on written down value method at the rates
considering the useful life prescribed in Schedule If of the Companies Act, 2013.

14. INVENTORIES:
Company has no inventory.

1.5. INVESTMENTS:

Investment in unquoted shares/debentures are stated at cost which require no provision for
diminution in the value.

1.6. FOREIGN CURRENCY TRANSACTION:
Company has not entered into any foreign currency transaction.

By order of the board. Vide our separate report of even date.
T. T. Kuriappan (Managing Director) Zi—a For Denny & Krishnan
DIN:00537327 Chartered Accounta
Al
l
C. I. Mathew (Chairman/ Director) \ b [ I
DIN:07639769

Pulikkottil Okkuru Denny B. Sk
Kunnamkulam, /-‘-/ bers
20.06.2025 UDHS:






M/s. SUBITHA LEASING COMPANY LIMITED, KUNNAMKULAM - 680503

NOTES ON ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2025

1.7. STOCK ON HIRE PURCHASE:

As the period of Hire purchase advances are completed, the balances of the accounts under Stock
on Hire purchase have been transferred to Hire purchase debtors account. Hire charges
receivable on balance instalments are shown as Hire charges not collected under the head Non-
Current Liabilities.

1.8. HIRE CHARGES:
Hire charges are accounted at flat rate.

1.9. REVENUE RECOGNITION:

In compliance of provisions of the Non Banking Financial (Non Deposit Accepting or Holding)
Companies Prudential Norms (Reserve Bank) Directions, 2015, income is considered as accruing
only on performing assets.

1.10. PROVISIONING:

In pursuance of Non Banking Financial (Non Deposit Accepting or Holding) Companies
Prudential Norms (Reserve Bank) Directions, 2015, a total provision of T 20659371.10 for bad and
doubtful debts against non-performing assets has been worked out and accordingly the previous
year's provision of ¥ 19668175.20 has been Increased by debiting T 991195.90 in the Statement of
Profit and Loss. Also a contingent provision against standard assets has been revised from 2
30701.00 to ¥ 38611.00 by debiting ¥ 7910.00 to Statement of Profit and Loss.

1.11. TAXATION
a) Company has no current tax liability

b) Deferred tax is recognised for all the timing differences subject to the consideration of
prudence in respect of deferred assets.

1.12. RESERVE FUND:

Since the company has not earned any profit during the period under report, no amount has
been transferred to Reserve fund.

By order of the board. Vide our separate report of even date.
T. T. Kuriappan (Managing Director) ; For Denny & Krishnan
DIN:00537327 Chartered Accountagts

“
|
|

Pl
C. 1. Mathew (Chairman/ Director) ﬂ

DIN:07639769

Kunnamkulam,
20.06.2025






M/s. SUBITHA LEASING COMPANY LIMITED, KUNNAMKULAM - 680503

NOTES ON ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2025
31.03.2025 31.03.2024

X ‘000 000
2 SHARE CAPITAL:
AUTHORISED SHARE CAPITAL:
4000000 Equity Shares of ¥ 10/~ each 40000.00 40000.00

ISSUED, SUBSCRIBED,CALLED AND PAID UP CAPITAL :
4000000 Equity Shares of ¥ 10/- each 40000.00, 40000.00,
(P- Y. 4000000 Equity Shares of T 10/- each)

(a) Par value per share 10.00 10.00

(b) Reconciliation of number of shares

Balance as at the beginning of the year 4000000 4000000
Add: Shares issued during the year 0 0
Balance as at the end of the year 4000000 4000000

(c) Rights, preferences and restrictions attached to shares:

Equity Shares: The company has one class of equity shares having a par value of I 10/- per
share. Each shareholder is eligible for one vote per share held. In the event of liquidation, the
equity shareholders are eligible to receive the remaining assets of the Company.

(d) Details of the Shareholders holding more than 5% of the total shares of the Company.
Equity Shareholders:

Tharakan Jiju 227350 227350

Kunnamkulam Financing Company 280687 280687
By order of the board. Vide our separate report of even date.
T. T. Kuriappan (Managing Director) Z@ For Denny & Krishnan
DIN:00537327 Chartered Accountan! b

‘ a_ FRN: 00745
C. 1. Mathew (Chairman/ Director) K\WA—_
DIN:07639769
Pulikkottil Okkuru Denn

Kunnamkulam,
20.06.2025
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M/s. SUBITHA LEASING COMPANY LIMITED, KUNNAMKULAM - 680503

NOTES ON ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2025
31.03.2025 31.03.2024

X ‘000 X ‘000
3  RESERVE AND SURPLUS:
(a) Capital Reserve
Balance as at the beginning of the year 36.00 36.00
36.00 36.00
(b) Surplus / Deficit in Statement of Profit and Loss : .
Balance as at the beginning of the year -4500.96 -863.15
Profit / Loss transferred from Profit and Loss Account -749.25 -3637.79
: -5250.21 -4500.94
(c) Statutory Reserve i
Balance as at the beginning of the year 2371.94 2371.94
Addition during the year 0 0
2371.94 2371.94
Total (a+b+c) -2842.27 -2093.00 -
4 NON- CURRENT LIABILITIES:
Other long term liabilities
H P Advance 25.34 28.05
Hire Charges Not Collected 386.92 465.37
Advance for Land 131.50 131.50
Suit filed Suspense 3169.76 2506.4
' 371352 3131.32 .
5 = OTHER CURRENT LIABILITES:
Auditors' Remuneration payable 45.00 45.00
TDS payable 5.30 2.85
GST payable 10.63 6.18
Professional fees payable - Transfer agent 35.40 0
Suspense 543 6.43
101.76 60.46,
By order of the board. Vide our separate report of even date.
T. T. Kuriappan (Managing Director) 31—3,
DIN:00537327 . For Denny & Krishnan

= 1 Chartered Accountants
C. I Mathew (Chairman/Director) | <~ :
DIN:07639769
Pulikkottil Okkuru Denny B#4
Kunnamkulam, o A
20.06.2025
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M/s. SUBITHA LEASING COMPANY LIMITED, KUNNAMKULAM - 680503

NOTES ON ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2025

31.03.2025 31.03.2024

. X ‘000 X000
6 SHORT TERM PROVISIONS:
Provision for Bad & Doubtful Debt 20659.37 19668.17
Provision for Gratuity 1287.11 1000.38
Contingent Provision against Standard Assets 38.61 30.70
21985.09 20699.25 ,
8 NON CURRENT INVESTMENT:
(a) Investment in equity instruments
Unquoted Equity Shares 4272.00 4272.00
4272.00 4272.00
(b) Investment in secured debentures
Kosamattom Finance 1000.00 1500.00
Muthoot Fincorp 200.00 1800.00
1200.00 3300.00
Total (at+b) 5472.00 , 7572.00 -
9  DEFERRED TAX ASSET (NET):
Deferred Tax Assets:
On timing difference on depreciation 57.12 65.28
On provision for Bad & Doubtful Debts 5199.96 4950.48
On contingent Prov. for Standard Assets 9.72 7.73
Provision for Gratuity 323.97 251.80
: 5590.77 ~ 5275.29-
Amount debited to Statement of P& L -315.48 911.43
10 LONG TERM LOANS AND ADVANCES:
Electricity security deposit 144 | 1.4
Security deposit for demat account 96.00 96.00
97.44 97.44
CLASSIFICATION :
Unsecured, Considered Good; 97.44 97.44
By order of the board. Vide our separate report of even date.
T. T. Kuriappan (Managing Director)
DIN:00537327 227 ~ For Denny & Krishn
-
C. I. Mathew (Chairman/ Director) W_‘
DIN:07639769
Pulikkottil Okkuru Denny B,
Kunnamkulam,
20.06.2025 U
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M/s. SUBITHA LEASING COMPANY LIMITED, KUNNAMKULAM - 680503

NOTES ON ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2025
31.03.2025 31.03.2024

‘000 3000
11 CASH AND CASH EQUIVALENTS:
Cash on Hand 123.45 213.8
Balance in Current A/c with Scheduled Banks 181.37 805.52
Fixed deposits: .
Ponnani Co-op Bank 6000.00 5100.00
South Indian Bank 5300.00 4250.00
ESAF Small Finance 0 500.00
11604.82, 10869.32 -
12 SHORT-TERM LOANS AND ADVANCES:
(a) Loans
Pronote Loan 35654.44 33545.04
Less: Advance collection 6.53 343.37
35647.91 33201.67
Mortgage Loan 450.00 450.00
36097.91 33651.67
(b) HP assets
H P Debtors 2312.69 2792.64
2312.69 2792.64
(c) Other loans and advances
Advance Income Tax 116.60 130.66
Other Advance 0 1.00
GST input receivable 127.85 109.08
Land Auction 209.82 156.47
_ 454.27 397.21
Total(a+b+c) 38864.87, 3684152 .
CLASSIFICATION :
(a) Secured, Considered Good; 2762.69 3242.64
(b) Unsecured, Considered Good; 36102.18 33598.88
(c) Doubtful. 0 0
By order of the board. Vide our separate report of even date.
T. T. Kuriappan (Managing Director) ; 2 2
DIN:00537327 For Denny & Krishnan
' I ) ': . Chartered Accountanty
C. 1. Mathew (Chairman/ Director) % FRN: 007458
DIN:07639769 N
Pulikkottil Okkuru Denny B.
Kunnamkulam,

20.06.2025






M/s. SUBITHA LEASING COMPANY LIMITED, KUNNAMKULAM - 680503

NOTES ON ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2025

31.03.2025 31.03.2024

X000 X000
13 OTHER CURRENT ASSET:
Interest Receivable on loans 329.50 117.39
Interest Receivable on fixed deposit 613.27 727.80
942.77. 845.19,
14 CONTINGENT LIABILITIES AND COMMITMENTS:
Contingent Liabilities Nil Nil
Commitments Nil Nil
15 REVENUE FROM OPERATION:
Hire Charge 232.05 205.37
Pronote Loan Interest : 2328.83 2218.59
Bad Debt Written off Recovered 716.64 756.45
3277.52 318041.
16 OTHER INCOME:
Late fee on Hire Charges 35.25 4.40
Interest Received 1067.42 1042.22
GST collected 0 35.91
Interest on IT refund 3.92 4.35
1106.59, 1086.88 ,
17 EMPLOYEE BENEFIT EXPENSES:
Salaries & Allowances :
Managing Director 300.00 300.00
Directors 150.00 300.00
Employees 2380.61 2103.20
2830.61 2703.20 ,
18 FINANCE COST:
Bank Loan interest 14.57 18.37
14.57 18.37,
By order of the board. Vide our separate report of even date.

T. T. Kuriappan (Managing Director)
DIN:00537327 For Denny & Krishnan
Chartered Accountagts

C. I. Mathew (Chairman/ Director) 3 ! ¢
DIN:07639769

Kunnamkulam,

20.06.2025





M/s. SUBITHA LEASING COMPANY LIMITED, KUNNAMKULAM -~ 680503

NOTES ON ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2025

31.03.2025 31.03.2024

X ‘000 X000
19 OTHER EXPENSES:
AGM Expenses 100.19 90.97
Auditors Remuneration 50.00 50.00
Board Meeting Expenses 8.25 6.89
Electricity & Water Charges 42.34 40.33
Insurance Charges 19.04 18.71
Internal Audit fee 0 2.00
Advocate Fee 142.60 178.70
Legal Charges 401.14 1305.34
Miscellaneous Expenses 34.27 29.93
Office Expenses 117.21 121.51
Postage & Telegram 2.09 2.98
Printing & Stationary 21.47 25.55
Registration, Licence & Filing Fee 61.10 78.02
Rent 48.00 48.00
Repairs & Maintenance 54.39 6.50
Demat Charges 63.00 51.37
GST 52.51 94.93
Sitting Fee to Directors 36.50 52.50
Telephone Charge 5.94 5.06
Travelling Expenses 34.19 62.20
TDS & interest 3.65 140.57
Provision for Gratuity 286.73 84.81
Provision against Bad & Doubtful Debts 991.19 3523.60
Contingent Provision for Standard Assets 7.91 3.17
2583.71, 6023.64
By order of the board. Vide our separate report of even date.
T. T. Kuriappan (Managing Director) .
DIN:00537327 3—2-‘3 For Denny & Krishn
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M/s. SUBITHA LEASING COMPANY LIMITED, KUNNAMKULAM - 680503

NOTES ON ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2025

31.03.2025 31.03.2024

X ‘000 X’000
20 CURRENT TAX:
Current tax 0 0
' 0. 0.
21 EARNINGS PER EQUITY SHARE:
Profit after tax -749.25, -3637.79-
Total number of shares 4000000 4000000
Weighted average number of shares outstanding 4000000 4000000
Basic & Diluted Earning per share -0.19 -0.91

22 DISCLOSURE OF RELATED PARTIES:

Related Party Disclosures as required by Accounting Standard 18, “Related Party Disclosures”
are given below:

The Company has entered into transactions with Key Management Personnel and Companies in
the same group detailed hereunder.

22.1 Remuneration paid

T. T. Kuriappan - Managing Director ~ Salary & Sitting fee 306.00 307.50
Jiju Tharakan - Director Salary & Sitting fee 156.00 307.50
C. 1. Mathew -Director Sitting fee 6.00 7.50
A. L Baby- Director Sitting fee 6.00 7.50
Janray- Director Sitting fee 6.00 7.50
Thamby Cherian- Director Sitting fee 0.50 7.50

Joju Tharakan- Director Sitting fee 6.00 7.50

22.2 Loan given in the ordinary course of business:

Outstanding
Jiju Tharakan - Director 300.00 300.00 0
Joju Tharakan- Director 234.34 500.00 0
Janray- Director 859.31 1000.00 0
Shajith Arimboor Baby - Director’s Son 200.00 200.00 0
By order of the board. Vide our separate report of even date.
T. T. Kuriappan (Managing Director)
DIN:00537327 For Denny & Krishnan
_ . ,._:{.. Chartered Accountants
C. I. Mathew (Chairman/ Director) \ ] ; (7

DIN:07639769

Kunnamkulam,
20.06.2025
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M/s. SUBITHA LEASING COMPANY LIMITED, KUNNAMKULAM - 680503

NOTES ON ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2025
31.03.2025 31.03.2024

X ‘000 ‘000
22.3 Interest received:
Jiju Tharakan - Director 11.60 0
Joju Tharakan- Director 7.07 0
Janray- Director 25.64 0
Yaash J Tharakan- Director’s Son 131.53 176.14
Shajith Arimboor Baby - Director’s Son 11.67 0
23 Ratios
1. Current ratio 233 2.34
2. Net Capital turnover 0.08 0.08
3. Net profit ratio -0.32 -1.43
4. Return on capital employed -0.03 0.12
5. Return on equity -0.03 -0.12

ADDITIONAL INFORMATION TO STATEMENT OF PROFIT AND LOSS:

1. Penal interest for defaulting hire installments are accounted
only when installments are received. Nil Nil

2. (a) Value of Imports calculated on C.LF basis by the company
during the Financial Year. Nil Nil

(b) Expenditure in Foreign currency during the financial year on
account of Royalty, Know how, professional and consultation

fees, interest and other matters. Nil Nil
(c) Total value of all imported raw materials, spare parts and
components consumed during the financial year. Nil Nil
(d) The amount remitted during the year in foreign currencies on
account of dividends. Nil Nil
(e) Earnings in foreign exchange. Nil Nil
By order of the board. Vide our separate report of even date.
T. T. Kuriappan (Managing Director) 32_9
DIN:00537327 ~ For Denny & Krishnan
C. 1. Mathew (Chairman/ Director) ”
DIN:07639769
Kunnamkulam,

20.06.2025






M/s. SUBITHA LEASING COMPANY LIMITED, KUNNAMKULAM -680503

SCHEDULES FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH, 2025

Annex-1
Schedule to the
Balance Sheet of a Non-Deposit taking Non-Banking Financial Company
PARTICULARS ®. in lac)
LIABILITIES SIDE :

(1)|Loans and advances availed by the NBFCs inclusive of interest accrued Amount| Amount
thereon but not paid: : Outstanding| Overdue
() Debentures  : Secured 0 0

: Unsecured 0 0
(Other than falling within in the meaning of public deposits*) 0 0
(b) Deferred Credits 0 0
(c) Term Loans 0 0
(d) Inter-corporate loans and borrowing 0 0
(e) Commercial Paper 0 0
(f) Other Loans: OD against Fixed Deposit 0 0
ASSETS SIDE :
Amount Outstanding

) Break-up of Loans and Advances including bills receivables [other than
those included in (4) below] :

(a) Secured: Mortgage loan including interest receivable 4.50
Hypothecation Loan including interest receivable 0
(b) Unsecured: Pronote Loan including interest receivable 359.77
(3)|Break up of Leased Assets and stock on hire and other assets counting
towards AFC activities :
(i) Lease assets including lease rentals under sundry debtors : -
(a) Financial lease 0
(b) Operating lease 0
(i) Stock on hire including hire charges under sundry debtors:
(a) Assets on hire including HP debtors 23.13
(b) Repossessed Assets 0
(iii) Other loans counting towards AFC activities :
(a) Loans where assets have been repossessed 0
(b) Loans other than (a) above 0
(4) | Break-up of Investments :
Current Investments :
1. Quoted :
(i) Shares : (a) Equity 0
(b) Preference 0
(i) Debentures and Bonds 0
(iit) Units of mutual funds 0
(iv) Government Securities 0
(v) Others (please specify) 0
(Contd...2)
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2. Unquoted : Nil
(i) Shares : (a) Equity

(b) Preference
(ii) Debentures and Bonds
(iti) Units of mutual funds
{iv) Government Securities
(v) Others (Please specify)
Long Term investments :
1. Quoted : Nil
(i) Shares : (a) Equity

(b) Preference
(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities

(v) Others (Please specify)

2. Unquoted :

(i) Shares : (a) Equity 42.72

(b) Preference 0

(i) Debentures and Bonds 12.00

(iii) Units of mutual funds 0

(iv) Government Securities 0

{(v) Others (Please specify) 0

(5) | Borrower group-wise classification of assets financed as in (2) and (3) above
Category Amount net of provisions
Secured Unsecured Total

1. Related Parties 0 0 0
(a) Subsidiaries 0 0 0
(b) Companies in the same group 0 0 0
{c) Other related parties 0 15.94 15.94

2. Other than related parties 27.63 343.83 37146

Total 27.63 359.77; 38740

(6) Investor group-wise classification of all investments (current and long term) in shares and
securities (both quoted and unquoted):

Category Market Value / Break up Book Value
or fair value or NAV (Net of Provisions)

1. Related Parties 0 0
(a) Subsidiaries 0 0
(b) Companies in the same group 42.72 42.72
(c) Other related parties 0 0

2. Other than related parties 12.00 12.00

Total 54.72 54.72

(Contd...3)
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(7) |Other information
Particulars Amount
(i) Gross Non-Performing Assets
(a) Related parties 0
(b) Other than related parties 229.73
(ii} Net Non-Performing Assets
(a) Related parties 0
(b) Other than related parties 23.14
(iiiy Assets acquired in satisfaction of debt Nil
Notes:

1. As defined in paragraph 2(1)(xii) of the Non-Banking Financial Companies Acceptance of Public
Deposits (Reserve Bank) Directions, 1998.

Provisioning norms shall be applicable as prescribed in Non-Systemically Important Non-Banking
Financial (Non-Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions,
2015 or Systemically Important Non-Banking Financial (Non-Deposit Accepting or Holding) Companies
Prudential Norms (Reserve Bank) Directions, 2015 whichever is applicable.

3. All Accounting Standards and Guidance Notes issued by ICAI are applicable including for valuation
of investments and other assets as also assets acquired in satisfaction of debt. However, market value in
respect of quoted investments and break up/fair value/NAV in respect of unquoted investments should
be disclosed irrespective of whether they are classified as long term or current in (4) above.

For and on behalf of the Board. Vide our separate report of even date.
T. T. Kuriappan (Managing Director)
DIN:00537327 =3~ For Denny & Krishnan

4 s Chartered Accountan
C. I. Mathew (Chairman/ Director :
DIN:07639769

Pulikkottil Okkuru Denny B.

Kunnamkulam,

20.06.2025
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